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GHVWLQHG�WR�WKH�GRPHVWLF�PDUNHWV��7KH�UHFHQW�UHVKDSLQJ�RI�WKHLU�LQGXVWULHV�WRZDUGV�KLJKHU�TXDOLW\�ZLQHV�WKDQ�LQ
SDVW�GHFDGHV��ZDV�D�SURFHVV�ZKHUH�LQQRYDWRUV�UHSOLFDWHG�WKH�H[SHULHQFH�RI�&DOLIRUQLD��DQG�LPSRUW�SURFHVVHV�DQG
SURGXFWLYH�WHFKQRORJLHV��PRGHUQ�FDSLWDO�JRRGV�DQG�GHYHORSHG�QHZ�H[SHULPHQWDO�SUDFWLFHV�DGDSWHG�WR�ORFDO
SUREOHPV��(OLDV�DQG�)HUUR���������7KHVH�DFWLRQV�\LHOGHG�EHQHgWV��VLQFH�LWV�KLJKHVW�TXDOLW\�SURGXFWV��ZLQHULHV�DQG
WUDGH�PDUNV�EHJDQ�WR�EH�UHFRJQL]HG�LQ�LQWHUQDWLRQDO�UDQNLQJV��DV�ZHOO�DV�D�QHZ�GHYHORSHG�WDVWH�IRU�GLYHUVLW\�VWDUWHG
WR�DWWULEXWH�YDOXH�WR�dH[RWLFe�YDULHWDO�ZLQHV�VXFK�DV�&KLOHDQ�&DUPHQbUH��RU�$UJHQWLQH�0DOEHF��)HUUR�DQG�%HQLWR�
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ZHOO��JURZLQJ��LQFRUSRUDWLQJ�PLOOLRQV�RI�SHRSOH�WR�WKH�PLGGOH�FODVV�DQG�VWDUWLQJ�WR�EH�UHOHYDQW�SOD\HUV�LQ�WKH�ZLQH
ZRUOG��$QG�WKLV�WUDQVIRUPDWLRQ�RI�HPHUJLQJ�HFRQRPLHV�GXULQJ�WKH�EHJLQQLQJ�RI�WKH�WZHQW\�gUVW�FHQWXU\�LV�EULQJLQJ
PRUH�FKDOOHQJHV�WR�WKLV�ROG�DQG�QRQ�UHSUHVHQWDWLYH�FODVVLgFDWLRQ�RI�WKH�ZRUOGV�RI�ZLQH��DQG�SDUWLFXODUO\�H[SDQGLQJ
WKH�FRQFHSW�RI�WKH�1HZ�:RUOG�RI�ZLQH��6RPH�DXWKRUV�OLNH�$\OZDUG��������GHVFULEH�WKH�1HZ�:RUOG�DV�RQO\�DQG
PDLQO\�$QJOR�6D[RQ�ZLQH�SURGXFHU�FRXQWULHV��ZKLOH�RWKHU�DXWKRUV�OLNH�%DQNV�DQG�2YHUWRQ��������JHQHUDWH�D�QHZ
GLPHQVLRQ�RI�DQDO\VLV��LQFOXGLQJ�WKH�6RXWK�$PHULFDQ�FRXQWULHV��&KLQD��,QGLD��DQG�DQ\�QHZFRPHU�IURP�GHYHORSLQJ
DQG�HPHUJLQJ�HFRQRPLHV�WKDW�WKHVH�DXWKRUV�FDOOHG�WKH�7KLUG�:RUOG�
&KLQD�LV�D�VWDU�LQ�PDQ\�UHVSHFWV��E\�LWV�VL]H��LWV�FXOWXUH��LWV�SRSXODWLRQ�DQG�LWV�VSHFWDFXODU�PDFURHFRQRPLF
SHUIRUPDQFH��,W�LV�DOVR��DQG�EHJLQQLQJ�DV�ODWH�DV�LQ�WKH�PLGGOH�����V��D�JURZLQJ�FRQVXPHU��LPSRUWHU���UH�H[SRUWHU
DQG�SURGXFHU�RI�ZLQH��,W�FDQ�HDVLO\�EH�LPDJLQHG�DQ�RYHUZKHOPLQJO\��PRUH��LPSRUWDQW�&KLQHVH�UROH�LQ�WKH�PDUNHW�LQ
WKH�QH[W�IHZ�\HDUV��7KH�JLDQW�DUULYLQJ�LQ�WKH�LQWHUQDWLRQDO�HFRQRP\�LV�SUHVHQW�DOVR�LQ�WKH�PDUNHW�ZLQH��FXUUHQWO\�DV
DQ�LQFUHDVLQJ�LPSRUWHU�DQG�FRQVXPHU��HYHQ�ZKHQ�LW�KDV�D�WUDGLWLRQ�DV�SURGXFHU�RI�EXON�DQG�FKHDS�ZLQH�LWV�GRPHVWLF
PDUNHW��&KLQDcV�SRWHQWLDO�DV�SURGXFHU�RI�KLJK�TXDOLW\�ZLQH�DQG�HYHQ�DV�H[SRUWHU�RI�LW��DQG�QRW�PHUHO\�DV�D�UH�
H[SRUWHU��LV�DQ�RSHQ�LVVXH�EXW�JLYHQ�WKH�H[SHULHQFH�RI�WKH�UHFHQW�GHFDGHV�LW�LV�QRW�GLiFXOW�WR�LPDJLQH�D�IXWXUH�LQ
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ZKLFK�&KLQD�EHFRPH�DQ�LPSRUWDQW�SURGXFHU��H[SRUWHU�DQG�SURGXFHU�RI�KLJK�TXDOLW\�ZLQHV��-RLQWO\�ZLWK�&KLQD��DQG�DW
D�OHVVHU�H[WHQW��,QGLD�DUULYHV�LQ�WKH�ZRUOG�RI�ZLQHV��2YHUWRQ�HW�DO����������$OO�WKHVH�QHZFRPHUV�WR�WKH�ZRUOG�ZLQH
LQGXVWU\�PD\�EH�IRUPLQJ�D�QHZ�FODVVLgFDWLRQ��WKH�1HZHVW�1HZ�:RUOG�RI�ZLQH�
7KLV�UHVHDUFK�DLPV�WR�GLfHUHQWLDWH�WKH�SURGXFWLRQ��FRQVXPSWLRQ��DQG�H[SRUW�GHYHORSPHQW�SDWK�RI�DOO�WKHVH�ZRUOGV�RI
ZLQH��2OG�:RUOG��$QJOR�6D[RQ�1HZ�:RUOG��/DWLQ�1HZ�:RUOG��DQG�1HZHVW�1HZ�:RUOG��,W�VWXGLHV�WKH�UHFHQW�HYROXWLRQV
LQ�WKH�ZRUOGV�RI�ZLQH��FKDUDFWHUL]LQJ�WKH�SURFHVV�LQ�D�KLVWRULFDO�SHUVSHFWLYH��DQG�LGHQWLgHV�WHQGHQFLHV�DQG�SRVVLEOH
FRQVHTXHQFHV�RI�WKHVH�HYROXWLRQV�LQ�WKH�FKDUDFWHUL]DWLRQ�RI�WKH�ZRUOGV�RI�ZLQH��7KH�UHVHDUFK�GHYHORSV�D�GHVFULSWLYH
VWDWLVWLFDO�FKDUDFWHUL]DWLRQ�RI�HDFK�FRXQWU\cV�LQGXVWU\�DQG�LWV�PDUNHW��ZLWK�IRFXV�RQ�WKH�DQDO\VLV�RI�WKHLU�GHPDQG�
DQG�SHUIRUPV�DQ�KLVWRULFDO�DQDO\VLV�RI�WKH�H[SRUW�LQVHUWLRQ�RI�WKHVH�FRXQWULHV�LQ�WKH�ZRUOG�RI�ZLQH�
7KH�gQGLQJV�SURYLGH�OHVVRQV�RI�WKH�H[SHULHQFHV�IROORZHG�E\�FRXQWULHV�DQG�ZLQH�LQGXVWULHV�LQ�WKH�JOREDO�SHUVSHFWLYH�
ZKLOH�JURXSLQJ�WKHP�LQWR�WKLV�QHZ�DQG�XSGDWHG�FODVVLgFDWLRQ�RI�WKH�ZRUOGV�RI�ZLQH��,W�DLPV�WR�SUHVHQW�VRPH�FOXHV�RQ
WKH�H[SHFWHG�HYROXWLRQ�LQ�WKH�ZRUOG�RI�ZLQH�DQG�LV�LQWHQGHG�IRU�ERWK�DFDGHPLF�DQG�SUDFWLWLRQHUV�ZKR�WU\�WR
XQGHUVWDQG�WKH�UHFHQW�P\ULDG�RI�FKDQJHV�LQ�WKH�JOREDO�ZLQH�PDUNHWV��VKHGGLQJ�VRPH�OLJKW�RI�SRVVLEOH�WHQGHQFLHV�LQ
WKH�QHDU�IXWXUH�
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Extended Abstract 

About the structural changes that the wine industry has experienced since the second half of the last 
century, the rise of global wine exports tends to become perhaps the most significant phenomenon of 
this activity. This is not only reflecting the potential for greater international interaction but also impacting 
on the production level, as well as on the traditional forms of marketing and associated business strategies 
(Anderson et al., 2003). The global wine market is a subject of strong interest to several countries of the 
New World, who see their productions grow and their wine industries export oriented (Anderson, 2001). 
These changes in the structure of world trade in wine are important enough to show that in recent 
decades the export dynamism has shifted from Europe to the New World countries. 

A well-known characterization of the “worlds of wine” is the classification of Old and New worlds of wines. 
This research updates and enriches its subtleties. The Old World is composed by France, Italy and Spain, 
the major and traditional wine producers, consumers and exporters of the world. In the literature this 
classification also includes other southern European countries with tradition in the wine market such as 
Portugal and Greece, or Central European producers such as Germany and Hungary, and even countries 
of the Black Sea surroundings such as Moldova or Georgia. In this traditional group of producers, French 
wines are the paradigm of highest quality and prices, however all these countries produce all types of 
wines, from high quality ones, to middle and lower-quality as well.  

The New World, in turn, is comprised by the Anglo-Saxon countries of America, Oceania and Africa, such 
as the United States, Australia, New Zealand and South Africa, countries that made a paradigm shift in 
international wine business in the last four decades plus the South American traditional producers and 
relatively new exporters, Latin countries of Chile and Argentina, even including newcomers such as 
Uruguay and Brazil. The concept itself may be flawed (Banks and Overton, 2010) and is generally applied 
to describe wine productions, consumptions, and exports from neither countries that are not economic 
or commercial, productive, historical, statistical or empirical comparable (Villanueva, 2013). Because of 
their different history, markets, innovative approach to the industry, and general profile, the New World 
characterization can be decomposed among Anglo-Saxon and Latin New Worlds of wine (Villanueva, 
2013). 

Anglo-Saxon New World countries share the features of being newcomers as producers, exporters and 
consumers, and achieved a very important relative position in the global wine market in recent times. The 
emergence of new buyers in countries that were non-wine producers relatively favored wine producers 
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of the Anglo-Saxon New World (Villanueva, 2014); this is therefore perhaps the primary determinant. 
However, this was not the sole determinant of this export success, as it would be possible to name three 
other potential reasons or determinants for which the Anglo-Saxon New World wine countries have 
shown relative success over the countries that form the Old World; these competitive advantages were 
also an innovative operational and productive approach, a simpler marketing and communications 
strategy, and a strong and cohesive public and private support to exports (Villanueva, 2014). 

The Southern American members of this New World group, the Latin New World, are a bit different, since 
they are newcomers as exporters in the international markets but were important producers and 
consumers since about one century and a half, and five centuries if the initial efforts or Spanish 
Conquistadores is considered. Even when Spaniards introduced grapes in the US approximately at the 
same time, they did it in their South American colonies with greater success. On the other hand, the lack 
of insertion in the international markets as exporters of South American countries is related with the type 
of product they specialized until recently: bulk wine, cheap and destined to the domestic markets. The 
recent reshaping of their industries towards higher quality wines than in past decades, was a process 
where innovators replicated the experience of California, and import processes and productive 
technologies, modern capital goods and developed new experimental practices adapted to local problems 
(Elias and Ferro, 2018). These actions yielded benefits, since its highest quality products, wineries and 
trade-marks began to be recognized in international rankings, as well as a new developed taste for 
diversity started to attribute value to “exotic” varietal wines such as Chilean Carmenère, or Argentine 
Malbec (Ferro and Benito-Amaro, 2018). 

In the last few decades the wine market continued to grow, and while total global consumption is still the 
same as it was fifty years ago, the characteristics of the industry is now truly global. Emerging economies 
are performing well, growing, incorporating millions of people to the middle class and starting to be 
relevant players in the wine world. And this transformation of emerging economies during the beginning 
of the twenty-first century is bringing more challenges to this old and non-representative classification of 
the worlds of wine, and particularly expanding the concept of the New World of wine. Some authors like 
Aylward (2003) describe the New World as only and mainly Anglo-Saxon wine producer countries, while 
other authors like Banks and Overton (2010) generate a new dimension of analysis, including the South 
American countries, China, India, and any newcomer from developing and emerging economies that these 
authors called the Third World. 

China is a star in many respects, by its size, its culture, its population and its spectacular macroeconomic 
performance. It is also, and beginning as late as in the middle 1990s, a growing consumer, importer, 
(re)exporter and producer of wine. It can easily be imagined an overwhelmingly (more) important Chinese 
role in the market in the next few years. The giant arriving in the international economy is present also in 
the market wine, currently as an increasing importer and consumer, even when it has a tradition as 
producer of bulk and cheap wine its domestic market. China’s potential as producer of high-quality wine 
and even as exporter of it (and not merely as a re-exporter) is an open issue but given the experience of 
the recent decades it is not difficult to imagine a future in which China become an important producer, 
exporter and producer of high-quality wines. Jointly with China, and at a lesser extent, India arrives in the 



 
 

world of wines (Overton et al., 2012). All these newcomers to the world wine industry may be forming a 
new classification, the Newest New World of wine.  

This research aims to differentiate the production, consumption, and export development path of all 
these worlds of wine: Old World, Anglo-Saxon New World, Latin New World, and Newest New World. It 
studies the recent evolutions in the worlds of wine, characterizing the process in a historical perspective, 
and identifies tendencies and possible consequences of these evolutions in the characterization of the 
worlds of wine. The research develops a descriptive statistical characterization of each country’s industry 
and its market, with focus on the analysis of their demand, and performs an historical analysis of the 
export insertion of these countries in the world of wine.  

The findings provide lessons of the experiences followed by countries and wine industries in the global 
perspective, while grouping them into this new and updated classification of the worlds of wine. It aims 
to present some clues on the expected evolution in the world of wine and is intended for both academic 
and practitioners who try to understand the recent myriad of changes in the global wine markets, 
shedding some light of possible tendencies in the near future. 
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